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1DOFR� D� OHDGLQJ� 1DYDUDWQD� 36(� RI� JOREDO� UHSXWH�� LV� WKH� ODUJHVW� LQWHJUDWHG� $OXPLQD��
$OXPLQLXP�&RPSOH[�RI�$VLD�ZLWK�6WDWH�RI�WKH�$UW�7HFKQRORJ\�DQG�KDYLQJ�PXOWL�ORFDWLRQDO�
8QLWV�LQ�WKH�6WDWH�RI�2ULVVD�ZLWK�&RUSRUDWH�2IILFH�DW�%KXEDQHVZDU��7KH�DQQXDO�WXUQ�RYHU�
RI�WKH�&RPSDQ\�LV�DERXW�5V������&URUHV��7KH�&RPSDQ\�KDV�DPELWLRXV�3URMHFWV�LQ�KDQG�
IRU�IXUWKHU�JURZWK�DQG�H[SDQVLRQ��7KH�&RPSDQ\�HQMR\V�6WDU�7UDGLQJ�+RXVH�VWDWXV�LQ�WKH�
ILHOG�RI�([SRUWV��&RPPHQVXUDWLRQ�ZLWK�WKH�JURZWK��WKH�&RPSDQ\�DWWDFKHV�GXH�HPSKDVLV�
RQ�LWV�TXDOLWDWLYH�+XPDQ�5HVRXUFHV�ZKRVH�VWUHQJWK�LV�DERXW�������
�
� 1$/&2� LV� ORRNLQJ� IRU� SURPLVLQJ� HQHUJHWLF� *UDGXDWH� (QJLQHHU� 7UDLQHHV�
�*(7V��DQG�0DQDJHPHQW�7UDLQHHV� �07V��ZLWK� EULJKW� DFDGHPLF� UHFRUG� WR� MRLQ� WKH�
2UJDQL]DWLRQ�LQ�WKH�SD\�VFDOH�RI�5V�����������������������(��JUDGH���%HVLGHV��%DVLF�SD\�
RWKHU� SHUNV� DQG� DOORZDQFHV� XQGHU� &DIHWHULD� $SSURDFK�� 'HDUQHVV� $OORZDQFH�,QGXVWULDO�
'HDUQHVV� $OORZDQFH� SDWWHUQ��� +5$�&RPSDQ\� $FFRPPRGDWLRQ�� &RQWULEXWRU\� 3URYLGHQW�
)XQG�� 3HUIRUPDQFH� 5HODWHG� 3D\�353��� *URXS� ,QVXUDQFH�� 0HGLFDO� )DFLOLW\� IRU� VHOI� DQG�
GHSHQGDQWV�� *UDWXLW\�� 6HOI� &RQWULEXWRU\� 3RVW� 5HWLUHPHQW� %HQHILW� HWF�� DV� SHU� &RPSDQ\�
UXOHV� DUH� DOVR� DGPLVVLEOH�� 7KH� &7&� DW� WKH� PLQLPXP� VFDOH� LV� 5V�� �������� SP� DSSUR[�
�EDVHG�RQ�SUH�UHYLVHG�SHUNV���
��
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*UDGXDWHV�LQ�(QJLQHHULQJ�7HFKQRORJ\��)XOO�7LPH��ZLWK�����RI�PDUNV�LQ�DJJUHJDWH�RI�DOO�
WKH� \HDUV�� VHPHVWHUV� ����� RI� PDUNV� IRU� 6&�67� FDQGLGDWHV�� IURP� D� UHFRJQL]HG�
8QLYHUVLW\��,QVWLWXWH�LQ�DQ\�RI�WKH�IROORZLQJ�GLVFLSOLQHV�PD\�DSSO\��

�
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'LVFLSOLQH� � � 'LVFLSOLQH� �
0HFKDQLFDO� � � &KHPLFDO� �
0LQLQJ�0DFKLQHU\�� � � &LYLO� �
(OHFWULFDO� � � 6\VWHPV��&RPSXWHU�

(QJLQHHULQJ�&RPSXWHU�
6FLHQFH�,QIRUPDWLRQ�
7HFKQRORJ\��

�

&�	�,� � � *HRORJ\� �
0HWDOOXUJ\�� � � 0LQLQJ� �



)RU�6\VWHPV�GLVFLSOLQH�WKRVH�KDYLQJ�UHFRJQL]HG�WKUHH�\HDUV� IXOO� WLPH�FRXUVH� LQ�0DVWHU¶V�
'HJUHH� LQ�&RPSXWHU�$SSOLFDWLRQV� �0&$��ZLWK�����RI�PDUNV� �����RI�PDUNV� IRU�6&�67�
FDQGLGDWHV��DUH�DOVR�HOLJLEOH�WR�DSSO\��+RZHYHU��VXFK�FDQGLGDWHV�PXVW�DOVR�KDYH�����RI�
PDUNV�LQ�DJJUHJDWH�RI�DOO�WKH�\HDUV�VHPHVWHUV������RI�PDUNV�IRU�6&�67�FDQGLGDWHV��DW�
*UDGXDWLRQ�OHYHO�IURP�D�5HFRJQL]HG�8QLYHUVLW\�,QVWLWXWH��
�
)RU� *HRORJ\� GLVFLSOLQH�� FDQGLGDWHV� KDYLQJ� 0�6F�*HRORJ\�� IURP� UHFRJQL]HG�
8QLYHUVLW\�,QVWLWXWH�ZLWK�����RI�PDUNV�LQ�DJJUHJDWH�RI�DOO�WKH�\HDUV�VHPHVWHUV������RI�
PDUNV� IRU� 6&�67� FDQGLGDWHV�� LQ� ERWK� JUDGXDWLRQ� DQG� SRVW� JUDGXDWLRQ� DUH� HOLJLEOH� WR�
DSSO\��
��
3UHIHUHQFH� ZRXOG� EH� JLYHQ� WR� WKRVH� FDQGLGDWHV� LQ� WKH� DERYH� GLVFLSOLQHV� KDYLQJ�
0DQDJHPHQW�'HJUHH�IURP�SUHPLHU�8QLYHUVLW\��,QVWLWXWH��
�
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�
'LVFLSOLQH� � � 'LVFLSOLQH� �
+XPDQ� 5HVRXUFH�
0DQDJHPHQW�

� � 0DUNHWLQJ�0DQDJHPHQW� �
3XEOLF� 5HODWLRQ� 	�
&RUSRUDWH�
&RPPXQLFDWLRQ�

� � )LQDQFH� �

�
*UDGXDWH�ZLWK�����PDUNV� LQ�DJJUHJDWH�RI�DOO� WKH�\HDUV��VHPHVWHUV������RI�PDUNV�IRU�
6&�67��PD\�DSSO\�LQ�+5��0DUNHWLQJ��35�	�&RUSRUDWH�&RPPXQLFDWLRQ�DQG�)LQDQFH�VXEMHFW�
WR� VHFXULQJ� WKH� IROORZLQJ� SHUFHQWDJH� RI�PDUNV� DQG� UHTXLUHG� TXDOLILFDWLRQ� LQ� UHVSHFWLYH�
FRXUVHV���
�

� ����PDUNV� LQ� DJJUHJDWH� RI� DOO� WKH� \HDUV�VHPHVWHUV� ����� RI�PDUNV� IRU� 6&�67�

FDQGLGDWHV�� LQ� 0%$�3*� 'HJUHH�� 3*� 'LSORPD� FRXUVHV� �IXOO� WLPH�� IRU� +5� 	�
0DUNHWLQJ� GLVFLSOLQH� ZKLFK� VKRXOG� QRW� EH� RI� OHVV� WKDQ� WZR� \HDUV� GXUDWLRQ� DQG�
FDQGLGDWHV� IURP� UHSXWHG� %XVLQHVV� 6FKRRO� VXFK� DV� ,,0V�;/5,�� -DPPQDODO� %DMDM�
,QVWLWXWH��;,0%�HWF���ZRXOG�EH�SUHIHUUHG���

�

� &DQGLGDWHV�ZLWK�0%$�3*�'LSORPD��PLQLPXP�RQH�\HDU� IXOO� WLPH�FRXUVH�� LQ�0DVV�

&RPPXQLFDWLRQ��-RXUQDOLVP��$GYHUWLVLQJ�&UHDWLYH�:ULWLQJ�ZLWK�����LQ�DJJUHJDWH�
RI�DOO�WKH�\HDU�V��VHPHVWHUV������RI�PDUNV�IRU�6&�67�FDQGLGDWHV��PD\�RQO\�DSSO\�
IRU�35�	�&RUSRUDWH�&RPPXQLFDWLRQ�GLVFLSOLQH��

�

� 4XDOLILHG�&$�,&:$�FDQGLGDWHV�PD\�RQO\�DSSO\�IRU�)LQDQFH�GLVFLSOLQH��

�
&DQGLGDWHV� VKRXOG� KDYH� WKH� DERYH� TXDOLILFDWLRQV� IURP� UHFRJQL]HG�
XQLYHUVLW\�LQVWLWXWHV��

�
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D�� 7KH� WRWDO� PD[LPXP�PDUNV� DQG� WRWDO� PDUNV� REWDLQHG� IRU� DOO� \HDUV�
�6HPHVWHUV�ZLOO�EH� VXPPHG�XS� WR�DUULYH�DW�DJJUHJDWH�SHUFHQWDJH��



�1R��URXQGLQJ�RII�ZLOO�EH�GRQH�	�QR�ZHLJKWDJH�ZLOO�EH�JLYHQ�WR�DQ\�
SDUWLFXODU�6HPHVWHU�RU�\HDU���

E�� :KHUHYHU� &*3$�2*3$� RU� OHWWHU� JUDGH� LQ� GHJUHH� LV� DZDUGHG��
HTXLYDOHQW� SHUFHQWDJH� RI� PDUNV� VKRXOG� EH� LQGLFDWHG� LQ� WKH� RQOLQH�
DSSOLFDWLRQ�DV�SHU�QRUPV�DGRSWHG�E\�8QLY��,QVWW��3OHDVH�DOVR�REWDLQ�
D�FHUWLILFDWH�WR�WKLV�HIIHFW�IURP�WKH�8QLYHUVLW\��,QVWW��ZKLFK�VKDOO�EH�
UHTXLUHG�DW�WKH�WLPH�RI�LQWHUYLHZ�IRU�YHULILFDWLRQ��

�
7KH� FDQGLGDWHV� SXUVXLQJ� WKHLU� ILQDO� \HDU� H[DPLQDWLRQ� YL]� %DFKHORU� RI�
(QJLQHHULQJ�7HFKQRORJ\��0&$�� &$�,&:$��0�6F� �*HRORJ\���0%$�� 3*�GHJUHH�� 3*�
'LSORPD�&RXUVHV��IXOO�WLPH��DZDLWLQJ�WKH�UHVXOWV�PD\�DOVR�DSSO\��7KHLU�FDVHV�ZLOO�
KRZHYHU� EH� FRQVLGHUHG� RQO\� LI� WKH\� ILQDOO\� SDVV� WKH� H[DPLQDWLRQ�ZLWK� UHTXLVLWH�
SHUFHQWDJH� RI� PDUNV� DQG� SURGXFH� 2ULJLQDO� FHUWLILFDWH� RI� SDVVLQJ� LQ� WKH� VDLG�
H[DPLQDWLRQ�RQ�WKH�GDWH�WKH�LQGLYLGXDO�FDQGLGDWH�DSSHDUV�KLV�KHU�LQWHUYLHZ��7KH�
LQWHUYLHZ� LV� OLNHO\� WR� EH� KHOG� GXULQJ� WKH� PRQWK� RI�
2FWREHU�1RYHPEHU¶������

�
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1RW�PRUH�WKDQ����\HDUV�DV�RQ������������L�H��FDQGLGDWHV�ERUQ�EHIRUH�
�����������QHHG�QRW�DSSO\��7KH�DJH�OLPLW�LV�UHOD[DEOH�E\����\HDUV�LQ�FDVH�RI�
6&�67�FDQGLGDWHV�����\HDUV� LQ� FDVH�2%&�FDQGLGDWHV�����\HDUV� IRU�3HUVRQV�ZLWK�
'LVDELOLW\� �3:'�� DQG� ��� \HDUV� IRU� WKH� FDQGLGDWHV� RUGLQDULO\� GRPLFLOHG� LQ� WKH�
.DVKPLU� 'LYLVLRQ� RI� WKH� 6WDWH� RI� -DPPX� 	� .DVKPLU� GXULQJ� WKH� SHULRG� IURP�
�����������WR�������������
�
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�

7KH� UHVHUYDWLRQ� IRU� 6&�67�2%&�3:'� FDWHJRU\� DUH� SURYLGHG� DV� SHU� WKH�
3UHVLGHQWLDO�'LUHFWLYHV�LQ�YRJXH���
�
)RU� FODLPLQJ� WKH� EHQHILWV� XQGHU� 6&�67�2%&� FDWHJRU\�� FDQGLGDWH� VKRXOG� KDYH�
UHFHQW� DQG� YDOLG� FDVWH� FHUWLILFDWH� IURP� WKH� DSSURSULDWH� DXWKRULW\� DV� SHU� WKH�
3URIRUPD�SUHVFULEHG�E\�WKH�*RYHUQPHQW�RI�,QGLD��,Q�UHVSHFW�RI�2%&�FDQGLGDWHV��
DPRQJ�RWKHU�WKLQJV��WKH�FHUWLILFDWH�VKRXOG�VSHFLILFDOO\�PHQWLRQ�WKDW�WKH�FDQGLGDWH�
GRHV� QRW� EHORQJ� WR� WKH� SHUVRQV�VHFWLRQ� RI� &UHDP\� /D\HU� DV� PHQWLRQHG� LQ�
FROXPQ���RI�WKH�VFKHGXOH�RI�WKH�'HSDUWPHQW�RI�WKH�3HUVRQQHO�	�7UDLQLQJ�LQ�WKH�
*RYHUQPHQW� RI� ,QGLD� 2�0�� 1R�� �������������(VWW��5HV��GDWHG� ������������ ,Q�
FDVH� RI� 3:'� FDQGLGDWHV� WKH� GLVDELOLW\� VKRXOG� EH� HTXDO� RU�PRUH� WKDQ� ���� � DV�
FHUWLILHG�E\�$SSURSULDWH�$XWKRULW\��
�

����727$/�12��2)�32676�)25�*(7V��������
8Q�UHVHUYHG��85������6FKHGXOHG�&DVWHV��6&������6FKHGXOHG�7ULEHV��67�����2WKHU�
%DFNZDUG�&ODVV��2%&�������

�
���� QRV�� SRVW� RI� *(7V� ZRXOG� EH� IRU� 3K\VLFDOO\� +DQGLFDSSHG� 3HUVRQV� ZLWK�
PLQLPXP�����GLVDELOLW\�DV�DJDLQVW�KRUL]RQWDO�UHVHUYDWLRQ���
�

�



����727$/�12��2)�32676�)25�07V�������
8Q�UHVHUYHG��85������6FKHGXOHG�&DVWHV��6&������6FKHGXOHG�7ULEHV��67������2WKHU�
%DFNZDUG�&ODVV��2%&�������

�
����QR��SRVW�RI�07V�ZRXOG�EH�IRU�3K\VLFDOO\�+DQGLFDSSHG�3HUVRQV�ZLWK�PLQLPXP�
����GLVDELOLW\�DV�DJDLQVW�KRUL]RQWDO�UHVHUYDWLRQ���
�

�
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�
�D�� (OLJLEOH�FDQGLGDWHV�ZLOO�EH�UHTXLUHG�WR�DSSHDU�IRU�ZULWWHQ�WHVW�FRQVLVWLQJ�RI�WZR�

SDSHUV�QDPHO\��
�L��*HQHUDO�$SWLWXGH�7HVW��
�LL��6XEMHFW�.QRZOHGJH�7HVW��6HSDUDWH�IRU�HDFK�GLVFLSOLQH����

�E�� � � 7KH�ZULWWHQ� WHVW� LV� WHQWDWLYHO\� VFKHGXOHG� RQ� ����������� �H[DFW� GDWH�� WLPH�	�
YHQXH�RI�WKH�WHVW�VKDOO�EH�FRPPXQLFDWHG�WR�WKH�FDQGLGDWHV�WKURXJK�DGPLW�FDUG���

�F�� � 6FUHHQLQJ� DQG� VHOHFWLRQ� ZLOO� EH� GRQH� EDVHG� RQ� WKH� GHWDLOV� SURYLGHG� E\� WKH�
FDQGLGDWHV�� +HQFH�� WKH� FDQGLGDWHV� DUH� UHTXLUHG� WR� IXUQLVK� IXOO� DQG� FRUUHFW�
LQIRUPDWLRQ��)XUQLVKLQJ�RI�ZURQJ���IDOVH�LQIRUPDWLRQ�ZLOO�OHDG�WR�GLVTXDOLILFDWLRQ�
DW�DQ\�VWDJH�RI�UHFUXLWPHQW��

�
2QO\� WKRVH� FDQGLGDWHV� ZKR� DUH� VKRUW� OLVWHG� EDVHG� RQ� PHULW� DQG� FULWHULD�
GHFLGHG� E\� WKH� PDQDJHPHQW� DIWHU� WKH� :ULWWHQ� 7HVW� VKDOO� EH� FDOOHG� WR�
DSSHDU� IRU� 3HUVRQDO� ,QWHUYLHZ� DW� %KXEDQHVZDU� RU� DQ\� RWKHU� SODFH� DV�
QRWLILHG�WR�WKHP��

�
����:5,77(1�7(67�&(17(56��
7KH�ZULWWHQ�WHVW�ZLOO�EH�FRQGXFWHG�DW�IROORZLQJ�FLWLHV��
�
7HVW�&LW\� � � 7HVW�&LW\� �
%DQJDORUH� � � +\GHUDEDG� �
%KXEDQHVZDU� � � .RONDWD� �
&KHQQDL� � � 0XPEDL� �
'HOKL� � � 9L]DJ� �

�
&DQGLGDWHV�KDYH�WR�FKRRVH�RQH�RI�WKHVH�FLWLHV�DV�WHVW�FHQWUH�DQG�QR�FKDQJH�ZLOO�EH�
DOORZHG� VXEVHTXHQWO\�� +RZHYHU�� 1$/&2� UHVHUYHV� WKH� ULJKW� WR� FKDQJH� DQ\� DERYH�
PHQWLRQHG�WHVW�FLWLHV�DW�LWV�GLVFUHWLRQ��
�
���75$9(//,1*�$//2:$1&(��

�
7KH�FDQGLGDWHV�VKDOO�EH� UHTXLUHG� WR�DSSHDU� IRU� WKH�:ULWWHQ�7HVW�DW� WKHLU�RZQ�FRVW��
7KH�FDQGLGDWHV�FDOOHG� IRU� ,QWHUYLHZ�VKDOO�EH�SDLG�,,QG�FODVV�UHWXUQ�UDLO��EXV� IDUH� WR�
WKH�SODFH�RI�,QWHUYLHZ�E\�WKH�VKRUWHVW�URXWH�IURP�WKH�DGGUHVV�IRU�FRPPXQLFDWLRQ�RQ�
SURGXFWLRQ�RI�SURRI��2QO\�6&�67�FDQGLGDWHV�FDOOHG�IRU�:ULWWHQ�7HVW�IURP�RXWVWDWLRQV�



�EH\RQG� ��� NPV��� ZLOO� EH� HOLJLEOH� IRU� UHLPEXUVHPHQW� RI� MRXUQH\� H[SHQVHV� DW� WKH�
YHQXH�OLPLWHG�WR�VLQJOH�,,QG�&ODVV�5DLO�%XV�IDUH�IURP�WKH�DGGUHVV�IRU�FRPPXQLFDWLRQ�
JLYHQ�LQ�WKH�DSSOLFDWLRQ�WR�WKH�SODFH�RI�WHVW�DQG�EDFN�E\�WKH�VKRUWHVW�URXWH�VXEMHFW�WR�
SURGXFWLRQ�RI�WLFNHWV�	�FRS\�RI�WKH�FDVWH�FHUWLILFDWH��

�
���+2:�72�$33/<���
�
(OLJLEOH� DSSOLFDQWV� ZRXOG� EH� UHTXLUHG� WR� DSSO\� 2QOLQH� WKURXJK� 1$/&2¶V�
ZHEVLWH�� ZZZ�QDOFRLQGLD�FRP� 	� HDSSV�QDOFRLQGLD�FR�LQ�JHWPW� DQG� QR�
RWKHU�PRGH�RI�DSSOLFDWLRQ�VKDOO�EH�DFFHSWHG��

��
D�� � %HIRUH� UHJLVWHULQJ�VXEPLWWLQJ� WKHLU� DSSOLFDWLRQV� RQ� WKH� ZHEVLWH� WKH� FDQGLGDWHV�

VKRXOG�SRVVHV�WKH�IROORZLQJ���
�

L�� 9DOLG�(�PDLO�,'��
LL����0RELOH�1R��
LLL�� )DFLOLW\� WR� WDNH�SULQWRXW�RI� WKH� ILOOHG� LQ�DSSOLFDWLRQ� IRUP�	�SD\�LQ�VOLS� IRU�

GHSRVLWLQJ�WKH�UHJLVWUDWLRQ�IHH��
�

E�� 7KH� FDQGLGDWH� FDQ� DFFHVV� WKH� RQOLQH� DSSOLFDWLRQ� IRUP� DQG� SD\�LQ�VOLS� DW� DERYH�
PHQWLRQHG�ZHEVLWHV�� 7KH� DSSOLFDWLRQ� IRUP� LQGLFDWHV� DOO� GHWDLO� LQIRUPDWLRQ� WR� EH�
ILOOHG�XS�E\�WKH�FDQGLGDWH�DQG�SD\�LQ�VOLS� LQGLFDWHV�WKH�UHJLVWUDWLRQ�IHH�IL[HG�IRU�
WKH�LQGLYLGXDO�FDWHJRU\�ZLWK�DSSOLFDEOH�EDQN�FKDUJHV��7KH�RQOLQH�UHJLVWUDWLRQ�VLWHV�
ZRXOG� EH� RSHQHG� IURP� ����� $0� RQ� ����������� � WR� ����� 30� RQ�
������������

�
F���2QOLQH�DSSOLFDWLRQ�DQG�SD\PHQW�PHWKRGRORJ\�RI�UHJLVWUDWLRQ�IHH�RI�5V��������IRU�

*HQHUDO� �� 2%&� FDQGLGDWHV� DQG� 5V�� ������ IRU� 6&�67�3:'� FDQGLGDWHV� ZLOO� EH�
DYDLODEOH� WKURXJK� RQ� OLQH� VLWH�� 7KH� VDLG� UHJLVWUDWLRQ� IHH� LV� WR� EH� GHSRVLWHG� LQ�
1$/&2� 3RZHUM\RWL� $�F� QXPEHU� ������������ RI� 6%,�� 3D\PHQW� LV� WR� EH�
PDGH�DV�SHU�WKH�SUHVFULEHG�SURFHVV�RQO\��

�
G�� � 5HJLVWUDWLRQ� )HH� LV� QRQ�UHIXQGDEOH�� 1R� RWKHU� PRGH� RI� SD\PHQW� ZRXOG� EH�

DFFHSWHG� RWKHU� WKDQ� SUHVFULEHG�PRGH�� ,QVWUXPHQWV� OLNH� 'HPDQG�'UDIW�� %DQNHU�
&KHTXHV� �� ,32�� RQOLQH� WUDQVIHU� RI� PRQH\� LQWR� 1$/&2� DFFRXQW� HWF� UHFHLYHG�
WRZDUGV�SD\PHQW�RI�UHJLVWUDWLRQ�IHH�ZLOO�127�EH�HQWHUWDLQHG�DQG�LI�UHFHLYHG�ZLOO�
QRW�EH�UHWXUQHG�WR�DSSOLFDQWV��

�
H�� &DQGLGDWHV� DUH� WR� VHQG� WKH� HQYHORSH� FRQWDLQLQJ� WKH� GRZQ� ORDGHG� ILOOHG� LQ�

DSSOLFDWLRQ� IRUP� LQ�RULJLQDO�� VHOI�DWWHVWHG� UHFHQW�FRORXUHG�SKRWRJUDSK�VL]H�����[�
���� FPV� ZLWK� ZKLWH� EDFN� JURXQG�� DIIL[HG�� VLJQDWXUH� LQ� VSDFH� SURYLGHG� LQ� WKH�
DSSOLFDWLRQ� IRUP� DORQJ� ZLWK� 1$/&2¶V� FRS\� RI� SD\�LQ�VOLS� LQ� RULJLQDO� ZLWK� EDQN�
VHDO�� ,Q� DGGLWLRQ�� WKH� FDQGLGDWH� EHORQJV� WR� 6&�67�2%&�QRQ�FUHDP\�
OD\HU��3:'�-	.� GRPLFLOH� DUH� UHTXLUHG� WR� VXEPLW� VHOI� DWWHVWHG� FRS\� RI� UHOHYDQW�
FHUWLILFDWH� E\� 25',1$5<� 3267� �VLQFH� SRVW� ER[� GR� QRW� DFFHSW� UHJLVWHUHG�
SRVW�FRXULHU��WR�32�%R[�1R���������&266,325(�3267�2)),&(��.2/.$7$��
�������VR�DV�WR�UHDFK�ODWHVW�E\�������������1$/&2�ZLOO�QRW�EH�UHVSRQVLEOH�IRU�
DQ\�SRVWDO�GHOD\�ORVV��



�
'HWDLOV� RI� ILOOLQJ� XS� RQOLQH� DSSOLFDWLRQ� DQG� SD\PHQW� PHWKRG� ZLOO� EH�
DYDLODEOH�RQ�WKH�ZHE�VLWH��
�
����75$,1,1*�$1'�35263(&76��

�
L����6HUYLFH�%RQG��

7KH�VHOHFWHG�FDQGLGDWHV�DW�WKH�WLPH�RI�MRLQLQJ�WKH�WUDLQLQJ�ZLOO�EH�UHTXLUHG�WR�
VLJQ�D�FRQWUDFW�RI�DSSUHQWLFHVKLS� LQ�DFFRUGDQFH�ZLWK� WKH�$SSUHQWLFHVKLS�$FW�
DQG� DOVR� D� %RQG� RQ� QRQ�MXGLFLDO� VWDPS� SDSHU� WR� VHUYH� WKH� &RPSDQ\� IRU� D�
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7KH� GXUDWLRQ� RI� WKH� WUDLQLQJ� VKDOO� EH� IRU� D� SHULRG� RI� ��� �RQH�� \HDU�� 7KH�
WUDLQHHV� VKDOO� EH� HQWLWOHG� WR� DYDLO� OHDYH� #��� GD\V� SHU� DQQXP� GXULQJ� WKH�
WUDLQLQJ�SHULRG��0HGLFDO�EHQHILWV�IRU�VHOI��EDFKHORU�DFFRPPRGDWLRQ�DQG�RWKHU�
DOORZDQFHV��EHQHILWV�VKDOO�EH�SURYLGHG�DV�SHU�WKH�&RPSDQ\¶V�5XOHV��
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2Q�VXFFHVVIXO�FRPSOHWLRQ�RI�WUDLQLQJ��WKH�FDQGLGDWHV�ZLOO�EH�SODFHG�LQ�WKH�SD\�
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FDQGLGDWH�KDV�DFTXLUHG�LV�IRXQG�WR�EH�GHUHFRJQL]HG�E\�WKH�DERYH�LQVWLWXWLRQV��
KLV�KHU� DSSOLFDWLRQ�ZKROH� SURFHVV� RI� UHFUXLWPHQW�MRLQLQJ� LV� OLDEOH� WR� EH�
FDQFHOOHG�WHUPLQDWHG���

�E�� %HIRUH�DSSO\LQJ�WKH�FDQGLGDWH�VKRXOG�HQVXUH�WKDW�KH�VKH�IXOILOV�WKH�HOLJLELOLW\�
FULWHULD�DQG�RWKHU�QRUPV�PHQWLRQHG�LQ�WKH�DGYHUWLVHPHQW��

�F�� 7KH� FDQGLGDWHV� DUH� UHTXLUHG� WR� GHSRVLW� WKH� DSSOLFDEOH� QRQ�UHIXQGDEOH�
UHJLVWUDWLRQ� IHH�� DV� LQGLFDWHG� LQ� SD\PHQW� PHWKRGRORJ\� RQ� ZHEVLWH�� DW� DQ\�
EUDQFK�RI�6WDWH�%DQN�RI�,QGLD�KDYLQJ�FRUH�EDQNLQJ�IDFLOLWLHV����
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SDVVSRUW�VL]H�SKRWRJUDSKV�ZKLFK�ZLOO�EH�XVHG� LQ�DOO�RWKHU�GRFXPHQWV�RI� WKH�
FRPSDQ\�WLOO�WKH�UHFUXLWPHQW�SURFHVV�LV�RYHU���

�K�� &DQGLGDWHV�LQ�HPSOR\PHQW�RI�3XEOLF�6HFWRU�XQGHUWDNLQJ���*RYW��VHUYLFH�ZLOO�EH�
UHTXLUHG�WR�SURGXFH�µ1R�2EMHFWLRQ�&HUWLILFDWH¶�DW�WKH�WLPH�RI�LQWHUYLHZ��,Q�WKH�
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UHTXLUHPHQW��7KHUH�ZLOO�EH�DQ�DSSURYHG�SDQHO�RI�VXFFHVVIXO�FDQGLGDWHV� LQ�RUGHU�
RI�PHULW��YDOLG�IRU�D�SHULRG�RI�RQH�\HDU��

��� $SSRLQWPHQW� RI� VHOHFWHG� FDQGLGDWHV� ZLOO� EH� VXEMHFW� WR� WKHLU� SDVVLQJ� WKH�
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1$/&2� D� OHDGLQJ� 1DYDUDWQD� 36(� RI� JOREDO� UHSXWH� LV� ORRNLQJ� IRU�
KLJKO\�G\QDPLF�*UDGXDWH�(QJLQHHU�7UDLQHH��*(7V��	�0DQDJHPHQW�7UDLQHH�
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